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['106anbHI BUKJIWKK Cy4aCHOCTI, 30KpeMa 3pOCTaHHS HEeBU3HA4YEeHOCTI,
CUCTEMHI KpHU3M Ta OOMEXEHICTb pecypciB, aKTyasli3yloTb MNOTpeby B
neperyisifii TpaAvLinHUX HAYKOBUX IMiAXOJIB [0 aHaJi3y Ta yHIpaBJiHHA
pU3MKaMU. Y TaKUX YMOBAaxX PU3UK INepecTaE OyTH BUKJIIYHO NPUKJIALHOIO
KaTeropiero OKpeMUX rajayser i TpaHCHOPMYETHCH y MIKAMCLUIIIHAPDHUA
00’€EKT HayKoBOro ocMucjeHHs. Oco6yMBOI yBaru HabOyBa€ IMOIIYK
yHiBepCcaJbHUX METOJIB IHTepnpeTalii pU3UKIB, 3JaTHUX 3abe3NeuyuTH
IIOPIBHIOBAHICTh YNPaBJIHCbKUX pillleHb Yy Pi3HUX COLIia/IbHO-€eKOHOMIYHHUX
cucteMax. HaykoBi focaiixkeHHs1 y cdepi ynpaBJliHHS pU3MKaMH 3aCBiJUyOTh,
1110 CMCTeMaTHr3allisl pU3UKiB € 6a30BOI0 NepeyMOBOI0 GOPMYBaHHA L[iJIiCHUX
aHaJITUYHUX Oigxoais [1].

Y Mexax cy4dacHOI HayKd MNy6JIiYHOrO yIpaBJiiHHA JefaJji OiJbIIoro
3HaYeHHs HaOyBa€ MepeoCMHUCTEHHS NPUPOAU PU3UKY SK YUHHHUKA, 110
BILJIMBAE HAa [JOCATHEHH CTpaTeriyHux Lijied po3BUTKY. KoHLlenuisa enterprise
risk management po3rsisifae pUu3MKH He i30JIbOBAHO, a IK €JIEMEHTHU €AUHOTO
PHU3UKOBOTO CepeloBUIIA, 10 NOTPedye IHTerpoBaHOro aHadilzy Ta
y3roJ»KeHUX yHOpaBJiHCbKUX pimieHb [2]. Takul miaxig CcTBOPIOE
MeTOJ0JIOTiYHe MIAIPYHTA AJid MepexoAy BiJi ONUCOBUX XapaKTEPUCTUK
pU3HUKiB 10 GopMyBaHHS yHiBepcaJbHUX aHAJITUYHUX PAaMOK X OI[iHIOBaHHSI.

diHaHcoBa iHTepnpeTallis PU3UKIB y ILbOMYy KOHTEKCTi IOCTa€E K
HAYKOBUM iHCTPYMEHT, 1110 [03BOJIsSIE TPAaHCHOPMYBATH PiSHOPIAHI pU3UKOBI
ABUIA Y €JUHY CUCTEMY KOOpPAMHAT. 3allpONIOHOBAHI B HAYKOBIiM JiTepaTypi
MoJieJli ynpaBJliHHS pHU3WKaMWU [iJIs OpraHisaliid OXOpOHU 3/0pOB’s
JIEMOHCTPYIOTh MOJIMBICTb BUKOPUCTAHHS (PiHAHCOBUX MOKA3HUKIB AJIs
y3araJbHeHHSI BIJIMBY PU3UKIB Ha pe3yJIbTaTH AiSJIbHOCTI Ta CTIMKICTb
cucteM [3]. Takui migxig BUXOAUTH 32 MeXi rajly3eBOro 3aCTOCYBaHHS i MOXe
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pO3raAJAaTUCA K HAyKOBa BIAMOBiAb Ha IJIOOAJbHI BUKJIMKHU CYy4aCHOCTI,
NoB’sI3aHi 3 HEOOXiAHICTIO NPUUHATTS pilleHb B yMOBaxX BHCOKOI
HEeBU3HAYEHOCTI.

diHaHCcOBa iHTepnpeTallisi pU3UKIB Y Cy4acHIM Haylli pO3TJSAa€ETbCA K
croci6 mopaoJiaHHSA ¢parMeHTAapHOCTI MiJIX0MiB J0 OL|iHIOBAaHHSI CKJIAJHUX
COLIia/IbHO-eKOHOMIYHUX mpoueciB. TpaaulidHi MeTOAU aHaJsi3y PU3HUKIB
IPYHTYIOTbCA Ha AKICHUX IIKaJaX 1 eKCIepTHUX OLHKaX, L0 YCKJIAJLHIOE
NOPiBHSAHHSA pe3yJibTaTiB AOC/I/PKEHb i 00MeXKYE MOKJIUBOCTI GopMyBaHHSA
y3araJlbHEeHUX HayKOBHUX BHUCHOBKIB. Y LbOMY KOHTEKCTI BUKOPUCTAHHA
diHaHCOBUX MOKA3HMUKIB [103BOJIIE TPaHCPOPMYBATH Pi3HOPIAHI PU3UKOBI
SIBMILA Y KiJIbKICHO BUMipoBaHy GOpMy, IPpUAATHY AJI MIXKAUCLUIIIIHAPHOTO
aHaJi3y.

HaykoBi miixoauy 10 OLiHIOBaHHA YIPaBJIHHA PU3MKAaMU B OpraHi3aniax
JleMOHCTPYIOTh, 110 CUCTEMHE BUKOPUCTAHHA IHAUKATOPIB PU3UKY CTBOPIOE
NIAIPYHTA [JJid IOPIBHAJBHOrO aHaJli3y Ta y3araJbHeHHd pe3y/bTaTiB
JLOCJIiIPKEHDb y Pi3HUX rany3ax [4]. PiHaHcoBa iHTepnpeTalisi pU3UKiB y LbOMY
BUNAZKy BHUKOHYE POJIb YyHiBepCaJbHOTO BUMIiplOBaya, L0 [03BOJISE
CIiBBIJHOCUTH BIUIUB PIi3HUX TUIIB PU3HUKIB He3aJeXKHO BiJ IX NPUPOLHU.
Takuil mnigxifg po3mIMpPrOE aHANITH4YHI MOMXJIMBOCTI HAyKU MNyG6JIIYHOTO
yOpaBJiHHA Ta COpUSE QOPMYBAHHK €AMHOrO0 HAYKOBOrO MPOCTOPY
OLIIHIOBAHHA PU3UKIB.

KitouoBUM MeTOZ0JIOTIYHMM MNUTAHHAM ¢iHaHCOBOI iHTepmnpeTanii
PU3UKIB € MOEAHAHHS UMOBIPHOCTI HACTaHHS PU3UKOBUX MO/1iK Ta MacuITabiB
IX HacaigKIB y €QUHY aHaJITUYHY KOHCTPYKUit0. bajsaHC MiX LUMHU
XapaKTepPUCTHKAaMU BU3HA4Ya€ HAayYKOBY OOI'PYHTOBAHICTb OLIIHKM PU3UKY Ta
3an00ira€ CHpOILEHHK CKJAQJAHUX SBULL [0 OKpPeMHUX MOKa3HUKIB.
JlocnigkeHHs,, MPUCBSIYEHi OILIiHIOBaHHK pPU3UKIB y cdepi 6Oe3neku Ta
yIpaBJIIHHA, NiJKPEC/JTH, 110 IMOBIPHICTb 1 HACJAIAKU PU3UKIB MalOThb
pO3TrJsAaTUCS Y B3aEMO3B’sI3KY, a He i30/1b0BaHO [5].

@®HaHcOBa IiHTeprnpeTalisd pPU3UKIB I[OCTAE $SK METOJOJIOTIYHUHU
IHCTPYMEHT Cy4acCHOI HayKH, L0 J03BOJISIE IEPEUTH BiJ ONMMUCOBOr0O aHaMi3y
pPU3UKIB 10 POpMyBaHHS KiJIbKICHO OGIPYHTOBAaHUX HAYKOBHX BHCHOBKIB.
BoHa cTBOpIOE OCHOBY [Jid PpO3BUTKY VHiBepCaJbHUX NiAXOAIB [0
JLOCJIiIPKEHHSI PU3UKIB Y KOHTEKCTI IJ106a/IbHUX BUKJIMKIB i cripusie iHTerparnii
pe3yJibTaTiB HAYKOBUX JOC/iP)KEHb Y MPAKTUKY MyOJIIYHOTO yIpaBJIiHHS.

['106a/bHI BUKJIHMKU CY4aCHOCTI XapaKTepU3YIOTbCS BUCOKUM pPiBHEM
HEeBU3HAYEHOCTi, WIBHUJKOK 3MIHOI YMOB (QYHKIIOHYBaHHA COLia/IbHO-
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€KOHOMIYHUX CUCTEM Ta 3POCTAHHAM B3aEMO3aJIEXKHOCTI MIXK PpI3HUMU
cbepaMu CyCHiJIbHOTO KUTTS. ¥ TaKKMX yMOBax TPaAUIikHI HAayKOBI Hixoau
/10 aHaJ1i3y PU3HKIB, 1110 I'PYHTYIOTHCS Ha JIOKaJIbHUX ab0 rajy3eBUX OliHKaX,
BUSABJIAIOTBCA HENOCTATHIMU JJid (QOPMYyBaHHS y3arajJbHEHUX HAyYKOBHUX
BUCHOBKIB. lle akTyasidye noTpeby B iHHOBalLlilHHUX MeTOJaX A O0CJiIKeHHS
pU3UKIB, 3JAaTHUX 3a0e3MeYUTH YHiBepCaJbHICTb 1 NOPiBHIOBAHICTH
pe3yJibTaTiB Ha IJ106aJIbHOMY PiBHi.

diHaHCcOBa iHTepmpeTallisi PHU3UKIB y IbOMYy KOHTEKCTI NOCTaE S{K
IHCTPYMEHT, L0 A03BOJIAE y3araJibHIOBAaTHU Pi3HOPiIAHI PU3UKOBI ABUIA B
€IMHOMY aHaJiTUYHOMY BHUMipi. BukopucTtaHHsg ¢iHaHCOBHUX MOKAa3HUKIB
CTBOPIOE MOXKJIMBICTb NOPiBHAJIBHOTO aHaJsi3y PU3HUKIB, He3aJIeXKHO BiJ IX
NOXO/JKeHHSA abo rajy3eBoi crneyudiky, 10 € NPUHIMIOBO BAaXJIMBUM B
yMOBax TIJI00aJbHUX KpU3 1 TpaHCHAlLiOHaJbHUX BHUKJIUKIB. BoaHouac
NpaKTUKa QYHKLIOHYBaHHS CKJIAJHUX COLia/IbHUX CHUCTEM 3acBif4dye, 10
iCHOpYyBaHHSl CUCTEMHHUX PHU3HUKIB MOKe MNPU3BOJUTH [0 MaCIITAOHUX
HaCJiJKiB, IKi BUXOAATb 3a MeXi OKpeMHUX OpraHisaliil abo ceKTopiB [6].

IHHOBanilHIcTh piHAHCOBOI iHTEepIpeTalil pU3KKIB NMOJIATA€E He JIMILIE Y
BUKOPHUCTaHHI KiJIbKICHUX MOKA3HHUKIB, aJie ¥ Yy 3MiHI HAYKOBOI JIOTIKH aHaJIi3y
pusukiB. [lepexis BiJ O0ONMCOBUX XapaKTEpPUCTHUK [0 y3arajJbHEHUX
¢$iHaHCOBUX IHAMKATOPIB [03BOJISIE POPMYyBaTH HOBI aHAJITUYHI paMKH AJ1s
JIOCJIi/I>KEHHSI PU3HUKIB Y KOHTEKCTI rJ106asbHOI HecTabisibHOCTI. TeopeTU4Hi
nixoayd A0 BUOOPY METOAIB YNpaBJiHHA PU3MKAMU MiJKPECAITb, 110
ePeKTUBHICTb aHaJ/i3y pU3UKIB 3HAYHOIO MipOI0 3a/IeKUThb BiJi 3JJaTHOCTI
MeTO/iB alalTyBaTUCA [0 3MIHHUX YMOB 1 CKJIQITHOCTI JOCJIiPKYBaHUX CUCTEM
[7].

diHaHcoBa iHTepnpeTalis pPU3UKIB MOXe  pO3ragAaTUCd  SK
IHHOBALliIMHUM HANpAM PO3BUTKY CY4YaCHOI HayKH, CIPAMOBAaHUKW Ha
NoJ0JlaHHSA (QparMeHTapHOCTIi 3HaHb NP0 PU3UKK Ta (GOpPMYyBaHHA
YHiBepCaJIbHUX MiAX0AIB Z10 1X aHaJ/1i3y. BoHa CTBOPIOE HAYKOBeE MiATIPYHTS AJI
OCMHCJIEHHsI TJIOOAJIbHUX BHUKJIUKIB 1 CIHpUsE iHTerpaiii pe3yJbTaTiB
HAyYKOBUX JOCJi[p)KeHb Yy TMpOLEeCU NPUUHATTSA pillleHb y MNy6JidyHOMY
yIpaBJIiHHI Ta iHIIKUX cPpepax CyCHiIbHOI AisAJIbHOCTI.

diHaHcoBa iHTepmnpeTalis pPH3UKIB Yy Cy4YacHid Hayli BHCTyIaE
BaXXJIMBUM HalpsAMOM PO3BUTKY AOCJi[KeHb, CHPAMOBAHUX Ha OCMUCJIEHHH
rJ106a/JIbHUX BUKJIMKIB B yMOBax 3p0CTal4y0i HEBU3HA4YeHOCTi. BoHa 103BoISIE
nojiosiaTu pparMeHTapHICTb TPaAMIIiMHUX NiAXOJIB A0 aHasi3y PHU3HKIB i
cbopMyBaTH yHiBepCcaJlbHY aHAJIITUYHY OCHOBY /1J151 IOPiBHSHHS Pi3HOPIAHUX
PU3MKOBUX ABUIL Y MeXax EAUHOI0 BUMIPIOBAaJILHOTO IPOCTOPY.
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Po3rniga pusukiB depe3 npu3My (GiHAHCOBUX IOKA3HUKIB CIPUSIE
MIIBUIEHHIO aHAJITUYHOI Y3rOopKEeHOCTI HAYKOBUX JOCJIi/P)KeHb Ta CTBOPIOE
nepesyMoBU JJid iHTerpayil pe3yJbTaTiB MDKAUCHUILIIHAPHUX SOCHILKEHb.
Takum niaxig 3abe3nedyye MOXKIMUBICTb 3iCTaBJIE€HHS PU3UKIB He3a/IeKHO BiJ
rajsy3eBoi cnenudiky, MaclITabiB AOCTIPKEHHS ab0 XapaKTepy PU3UKOBUX
NOJiM, 0 € NPUHLMIIOBO BAXXJIMBUM Y KOHTEKCTI IJI00aJbHUX COLiaJIbHO-
€KOHOMIYHUX TpaHchOopMallii.

[HHOBaLiiHUH XapaKkTep ¢iHaHCOBOI iHTeprpeTallii pU3UKIB MOJSATAE Y
3MiHi HAayKOBOI JIOT1KU aHaJi3y PU3UKIB — BiJj OIUCOBUX XapaKTEPUCTUK [0
KiJIbKiCHO OOI'PYHTOBAHHUX y3arajbHeHb. lle BiIKpUBa€E HOBI MOXXJIUBOCTI AJi
PO3BUTKY TEOPETUUYHUX MOJesiell yNnpaBJ/iHHS pU3MKaMHA Ta GOpPMYBaHHS
HAayKOBO OOIPYHTOBAaHUX peKOMeHJalild /i NyOJIi4YHOro YHpaBJ/iHHA B
yMOBax rj06a/ibHOI HECTAOIJIbHOCTI.

Otxe, ¢iHaHcOBa iHTeplpeTalliss PU3UKIB MOXE pO3TJIAJATUCH SK
HayKoOBa BIiAMNOBiAb Ha TIJ00a/bHI BUKJIWKHA Cy4aCHOCTi, IO TOEAHYE
YHIBEpPCAJIbHICTh aHAJITUYHOIO MiJXOAY 3 MOXJIMBICTIO MOr0 NPAaKTUYHOTIO
3actocyBaHHA. [loganbliMii  PO3BUTOK LbOTO HANpPSAMY COPUATHAME
NOrJIMGJIEHHI0 HAYKOBUX JOCHAiIKeHb y cdepli ynpaBJiHHA pU3UKaMU Ta
PO3LIMPEHHIO IHCTPYMEHTApPI0 CYy4aCcHOI HAyKU [JId aHaji3y CKJIaJHUX
CYCIIJIbHUX MTPOLECIB.
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